
No. SEC/SRMID/94-231/          19 November 2007 
 

Directive 
 

The Securities and Exchange Commission, in exercise of the power 
conferred on it under section 20A of the Securities and Exchange 
Ordinance, 1969 (Ordinance No. XII of 1969), read with wb‡`©kbv bs-14 of wewa 
36 of wmwKDwiwUR I G·‡PÄ Kwgkb (gv‡P©›U e¨vsKvi I †cvU©‡dvwjI g¨v‡bRvi) wewagvjv, 
1996, hereby directs the merchant bankers, including the portfolio 
managers, registered under the wmwKDwiwUR I G·‡PÄ Kwgkb (gv‡P©›U e¨vsKvi I 
†cvU©‡dvwjI g¨v‡bRvi) wewagvjv, 1996 to immediately stop providing or disbursing 
of any further margin loan or credit facilities to their clients under the said 
wewagvjv, until further order. 
 

This directive has been issued in the interest of securities markets and 
investors in securities which shall be effective for the transactions from 20th 
November 2007. 
 

By order of the Securities and Exchange Commission 

 

 

Mohammad Abdul Hannan Zoarder 
   Executive Director 
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